
Welcome to Economics!

Course Description:

Economics introduces students to the fundamental concepts of economics, focusing on areas that are
essential for careers in management, real estate, merchandising, entrepreneurship, and business
operations. Students will explore key economic principles such as the stock market, supply and demand,
competition, production, taxes, and the role of government in the economy. Throughout the course,
students will form virtual companies and participate in a computer simulation to apply their understanding
of economic principles in real-world scenarios. By the end of the course, students will have a foundational
understanding of economic theory and practical experience in business management.

Learning Outcomes:

By the end of this course, students will be able to:
1. Understand basic economic concepts and their applications in business and real-world scenarios.
2. Analyze the relationship between supply and demand and how they affect pricing and production.
3. Explore the role of competition in markets and its impact on businesses and consumers.
4. Explain how the stock market functions and the principles of investing.
5. Investigate the economic roles of taxes and government regulation.
6. Gain hands-on experience in creating and managing a simulated company.
7. Understand the key elements of entrepreneurship and starting a business.
8. Apply critical thinking and problem-solving skills to economic decision-making processes.

Syllabus:

Unit 1: Introduction to Economics
• Overview of economic systems and their role in society.
• Basic economic principles: scarcity, opportunity cost, and the factors of production.
• Understanding the importance of economics in business and personal decision-making.

Unit 2: Supply and Demand
• Understanding the laws of supply and demand and how they affect pricing and market
equilibrium.
• Factors that influence supply and demand curves.
• Real-world examples of supply and demand in various industries.

Unit 3: Competition and Market Structures
• Exploring different types of market structures: perfect competition, monopoly, oligopoly, and
monopolistic competition.
• Understanding the role of competition in market efficiency and consumer choice.
• Analyzing how businesses compete within different market structures.

Unit 4: The Stock Market and Investment
• Introduction to the stock market, stocks, bonds, and other investment vehicles.
• The role of investors and the stock market in the economy.
• Analyzing risk, return, and portfolio diversification.
• Stock market simulation to practice investing.

Unit 5: Production and Costs
• Understanding the factors that influence production decisions: labor, capital, and technology.
• Exploring production processes and costs, including fixed and variable costs.
• The concept of economies of scale and its impact on businesses.



Unit 6: Taxes and Government in Economics
• The role of government in the economy: taxation, regulation, and public goods.
• Exploring the impact of taxes on businesses and consumers.
• Understanding fiscal policy and government intervention in markets.

Unit 7: Entrepreneurship and Starting a Business
• Exploring the qualities and skills of successful entrepreneurs.
• Key steps in starting a business: idea generation, market research, and business planning.
• Legal and financial considerations for starting a business.

Unit 8: Business Simulation and Application
• Formation of student companies for the computer simulation.
• Application of economic principles in decision-making within the simulation.
• Managing company resources, production, and marketing strategies in a virtual market.

Unit 9: Real-World Economics and Business Practices
• Case studies of real companies and entrepreneurs.
• Understanding the challenges faced by businesses in the current global economy.
• Exploring emerging trends in business, such as e-commerce and the gig economy.

Unit 10: Final Project and Reflection
• Final project where students present a business plan based on their company’s simulation
performance.
• Reflection on lessons learned during the course and how they can apply economic concepts in
their future careers.

Economics provides students with the foundational knowledge they need to understand the principles of
economics and apply them to business and real-world scenarios. Through the hands-on simulation and
interactive lessons, students will develop critical thinking and problem-solving skills that are essential in
managing businesses and navigating the economic landscape.

This course is meticulously designed to align with state standards and targeted learning
objectives, ensuring comprehensive coverage of essential knowledge and skills required for
student success.


